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DIRECTOR'S REPORT i

The Members,

REVIVE REALTY LIMITED

D-41/1, T.T.C. Industrial Area,
M.1.D.C., Turbhe, Navi Mumbai — 400705.

Your Directors hereby present their 16" Annual Report and Audited Statement of Accounts of the
Company for the year ended on 31* March 2022.

1. Fivancial Performance and Affairs of the Company:

The financial performance of the Company/ company's state of affairs for the financial year ended 31+
March, 2022 is sununarized below:

PARTICULARS STANDALONE CONSOLIDATED
i ' o Current Year | Previous Year(Rs.) Current Year |  Previous
{(Rs.) ; {Rs.) {Rs.) Year(Rs.)
31/03/2022 31/03/2021 3170372022 31/03/2021
: (In, 000) {In, 000) {In, 000) {In, 000)
Revenue from
- 2
7Qperat10ns 1,29,418.19 1,27,026.14 129418.19 127026.14
Other Income 13,752.68 9,524.39 1481.49 2586.39
N
_J’o_tgl_ lncomg 1,43,170.88 1,36,550.53 130899.68 129612.54
Employee benefit
Fxpenses 7,051.30 8,596.37 10213.71 8596.37
Finance Cost
? 1
B - 31,639.19 21,330.20 3219497 2133020,
Depreciation and .
Amortisation expenses 12,808.70 | 14.116.69 12887.37 14116.69
' Other Ex»];gnses_ . I |
58872.1 34051.38
_ 53,960.86 33,820.90
Total Expenses T o
1.05,460.15 77 864.17 105879.78 ‘7 78094.65
| Profit before exceptional
and extraordinary items 25019 .89 51517.89
| and tax 37,710.72 58,686.37
Less:
Tax Expenses '
Current Tax 10976.63 14862.94 10976.63 14892.94
Deferred Tax 0.00 0.00 0.00 0.00
Tax Adjustment §7.41 42.88 8741 4288
Profit or loss for the 13931.49 36608.60 |
period 7 26,636.69 | 43,777.13 | |
Iarnings Per Share 1.79 12.16 4.08 10.17
EPS) - Basic
Earnings Per Share 7.79 12.16 10.17

| (EPS) - Diluted J_ ,‘_t

REVIVE REALTY LIMITED

WWW.TEVIVE.ODD




3. Change in the nature of business:

There was no change in the nature of the business of the Company during the year under review.

3. Key Business developments:

The Company along with its subsidiary and associate company engaged in the business of real estate
development and real estate leasing activities. During the year under review, there was no change in the
nature of the business of the Company.

The process and the transactions of restructuring and share reconciliation plan of Revive group companies
as per the Project Reconciliation plan Phase 1 and 2 has been completed in may,2021, Phase 3 is in
process.

The Khalapur smart City Project:

In year 2013-14 , Revive has bought land parcel at Nimbode and Vanave, the total land we have around
200 acres including land in subsidiaries and group companies, when your company had bought those land
parcels, the positive thing attracted to the management at that time was visibility of Mumbai Pune Express
way as there was only two major connectivity attractions were in existence, one was Mumbai Pune
Express way and other was NH 4. In 2020-21, there have been major infrastructure and Transport
developments taking place such as Mumbai Trans-Harbor Link, Navi Mumbai International Airport, New
alignment of Mumbai Pune Express way, bypass is being created from Khopoli to Khusgaon due to which
travelling time from Mumbai and Pune to your site will be drastically reduce.

Your company is preparing Concept plan for Khalapur Smart City Project, which will cost around Rs.25
Cr investment. When your company had acquired that land parcel there was no planning authority, no
Development Control Regulations in existence, today the situation has been changed as Government of
Mabharashtra has come up with Unified Development Control and Promotion Regulations for Maharashtra
for all planning authorities. As per Regulations, if anyone wants to develop project in Gaonthan Areas or
village settlement areas require road of 12 meter wide road, your company has bought 2.5 acres of land
which is Aadivasi land which would give direct road access and connectivity to NH-4. Your company
has 55 acres of land in hand which is ready to be developed therefore, your company is in process to make
concept plan to initiate development activities which will include Town planning for Premium Villas,
Row House, High Rise Residential development, Club house etc. Your compnay is in position to go for
developmental projects and many Builders, Developers & Investment Companies are approaching and
is in process of pitching Investment Companies.

Our lands in Khalapur have immense potential to be developed as Destination for Leisure, Tourism,
Recreation, and get-away destination. Indian Hotels Company Limited (IHCL) — Taj has developed a new
business vertical in year 2020 under name of “ama Stays and Trails” under which IHCL-Taj provides a
platform to the owners of premium heritage bungalows, residences, and homestays to tie up with [HCL.
Our team took this as opportunity for Khalapur development and approached IHCL.

The dialogue was initiated with IHCL -Taj team and we met their Mumbai Team and presented our project
aspiration on 7th December 2021. During the meeting we proposed to develop premium bungalows
admeasuring 400 sq mt on 1 acres of land which was agreed by IHCL team. We requested them to conduct
the site visit and provide the Locational Clearance as we start working towards the project.

The Consent of Board accorded to develop/construct cluster of Five Bungalows/villas to be leased to
“Ama Stays and Trails” as per agreed term sheet. Our team is working on Detailed Project Report for
construction of villas in 4 phases and paralley working on converting our lands from Agriculture to Non-
Agriculture Lands.

4. Dividend:
In light of the current economic situation and global lockdowns due to COVID-19, Company wishes to

maintain liquidity and the cash flows. Hence, the directors do not recommend any dividend for the year
under review.




5. ‘Transfer to Reserves:

From the amounts available for appropriation, Board does not propose to transfer any amount to Reserves.
Profit for the year is taken to Surplus of Profit & Loss Account.

6. Change in Share Capital

[n line with the Share Reconciliation Plan and Capital Restructuring of Revive Group of Companies, the
Board, at its meeting held on March 02, 2021 and Shareholders meeting held on March 09, 2021, have
approved the proposal of Buyback of 2,00,000 equity shares at a Price of Rs.289/- amounting to Rs.
5,78,00,000/- (Rupees Five Crore Seventy Eight Lakhs Only.) The Paid up capital of the company as on
the date of this report is Rs.3,40,00,000/-

7. Issue of Equity Shares with Differential Rights:

The Company has not issued any Equity Shares with Differential Rights.

8. Buy Back of shares:

During the Previous Financial year, company has initiated process of Buyback of 2,00,000 Equity Shares
of Rs.10/- each at price of Rs.289/- each amounting to Rs. 5,78,00,000/- (Rupees Five Crore Seventy
Eight Lakhs Only.) and the said process completed in current Financial Year.

After completion of Buyback as on the reporting period, paid up capital stands Rs.3,40,00,000/- (Rupees
Three Crore Fourty Lakhs Only).

9. Bonus Shares:

No Bonus Shares were issued during the year under review.

10. Sweat Equity:

The Company has not issued any Sweat Equity Shares during the year under review.

11. Extract of Annual Return:

The Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and Administration) Rules, 2014 draft MGT-7, is placed on the website of the company
i.e., WWW.I€Vive.000

12. Board of Directors:

Sr. Name DIN Number of Meeting
No. attended

1. Vibhu Vishwamitter Kapoor 00054227 4

2. Harish Saluja 01233800 4

3. Saloni Vibhu Kapoor 01906929 1

4. Vishisht Vibhu Kapoor 03571316 4

5. Vaibhav Vibhu Kapoor 08019414 4

6. Anuradha Saluja 07122141 2

7. Veena Saluja 07122164 2

Anuradha Saluja and Saloni Kapoor, Directors of the Company, are retiring by rotation pursuant to the
provisions of section 152 of the Companies Act, 2013 in the upcoming Annual General Meeting of the
Company and being eligible, have offered himself for reappointment.

The Board of Directors of the Company meet 4 times during the financial year under review.




Sr No. Date of Meeting Board Strength No. of Directors Present
L. 19-06-2021 7 6
2. 03-09-2021 7 4
3. 09-12-2021 7 7
4, 04-03-2022 7 4

13. Corporate Social Respocibility

In terms of the provisions of Section 135 of the Act read with Companies [Corporate Social
Responsibility] Rules, 2014, as amended from time to time, the Board of Directors has constituted a
Corporate Social Responsibility [“CSR”] Committee under

I. Mrs. Saloni Vibhu Kapoor
2. Mr. Vishisht Vibhu Kapoor
3. Mr. Vaibhav Vibhu Kapoor

Your Company also has in place a CSR policy and the Committee recommends to the Board, the activities
proposed to be undertaken during the year.

During the year under review, the Company was required to spend Rs. 11,93,275/- [after setting off
surplus expenses incurred during previous financial year] towards CSR initiatives. The CSR Committee
has approved the activities to be undertaken for spending CSR towards educatioin and rural delopmnet
projects.

During the FY 2021-22, the Company has spent the amount of Rs. 2,48,640/- towards CSR initiatives.
The Report on CSR activities as required under the Companies [Corporate Social Responsibility] Rules,
2014, as amended from time to time, is annexed as “Annexure A” forming part of this Report

During the year under review, the CSR committee met on the following dates:

Date of Board Mecting Committee members Present
03-11-2021 Mrs. Saloni Vibhu Kapoor
Mr. Vishisht Vibhu Kapoor
Mr. Vaibhav Vibhu Kapoor

14. Related Party Transactions u/s 188(1):

There has been contracts or arrangements made with related parties at arm’s length price referred to in
sub-section (1) of section 188 during the year ending 3 1st March, 2022 and same is attached as Annexure
E”

15. Explanations on every remark made by Statutory Auditor in their Report:

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not call
for any further comments. The Auditors’ Report does not contain any qualification, reservation, adverse
remark or disclaimer.

16. Details in respect of frauds reported by Auditors under sub-section (12) of section 143 other than
those which are reportable to the central government

There were no instances of any frauds being reported by the Company’s auditors.

17. Material changes and commitments, if any, affecting the financial position of the Company
between the end of the financial year and the date of this report:




Tlicre were no material changes/commitments took place after closing the financial year and till the date
of report.

18. Conservation of energy, technology absorption, foreign exchange earnings and ou‘tgo:
CONSERVATION OF ENERGY

() Steps taken or impact on the conservation of energy: The Company is committed to minimize
the wastage of energy

(ii) Steps taken by the company for utilizing alternate sources of energy: Nil

(iii) Capital investment on energy conservation equipment: Nil

TECHNOLOGY ABSORPTION

(i) Efforts made towards technology absorption: NA

(ii) Benefits derived like product improvement, cost reduction, product development or import

substitution: NA

(iii) In case of imported technology (imported during the last 3 years reckoned from the beginning
of the financial year): NA

(a) Details of technology imported: NA

(b) Year of import: NA

(c) Whether the technology has been fully absorbed: NA

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons thereof: NA

(iv) Expenditure incurred on research & development: Nil

FOREIGN EXCHANGE EARNINGS & OUTGO:
Foreign Exchange earned in terms of actual inflows during the year: NIL
Foreign Exchange outgo during the year in terms of actual outflows: NIL

19. Details of Subsidiary, Joint Venture or Associates:

The particulars of Subsidiaries Companies are furnished in Form AOC-1 (“Annexure C”) attached to
this report. The Company has seven Direct subsidiaries and one Indirect subsidiary as on March 31, 2022,
as disclosed in the accounts. ‘

20. Names of companies which have become or ceased to be its Subsidiaries, joint ventures or
associate companies

The company does not have any subsidiaries or joint ventures and there is no change in associate
companies.

21. Risk Management Policy:

The Company does have Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

22. Details of Directors and Key Managerial Personnel:

During the year, Mr. Kamlkumar Choudhary, Diector of the Company resigned from the post of his
Directorship with effect from 25th May, 2021.

Mr. Harish Saluja was re-appointed as a Whole Time Director of the Company at its members meeting
held on 22" June,2021 considered and approved his Reappointment for further period of three years with
effect from 19" June, 2021 to 18" June, 2024.

Mr. Vibhu Vishwamitter Kapoor was re-appointed as a Managing Director of the Company at its members
meeting held on 22™ June,2021 for further period of three years with effect from 19" June, 2021 to 18"
June, 2024.




Ms. Saloni Kapoor and Ms. Anuradha Saluja retire by rotation and being eligible; have offered

themselves for re-appointment in the upcoming Annual General Meeting of the Company. Board
recommends the resolution for their reappointment.

23. Disqualifications of Directors, if any:

None of the Directors on the Board of the Company are disqualified pursuant to the provisions of Section
164 or Schedule V Part 11 of the Companies Act, 2013.

24. Declarations by Independent Directors:

As on the year-end date (31 March 2022) there were no Independent Directors on the Board of Directors
of the Company nor is the Company required to appoint Independent Directors.

25. Remuneration ratio of the Directors / Key Managerial Personnel (KMP) / Employees:

Your Company has framed a Remuneration Policy which lays down a framework in relation to the
Directors, Key Managerial Personnel and Senior Management of the Company. The Policy also lays down
the criteria for selection and appointment of Independent Directors.

There were no such instances requiring furnishing of information pursuant to Section 197 read with Rule
5 (2) of The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and
Companies (Particulars of Employees) Rules, 2011, in respect of employees of the Company and
Directors.

26. Disclosure of remuneration or commission received by a managing or whole-time director from
the company’s holding or subsidiary company:

There were no such instances during the relevant financial year requiring the disclosure under section
197(14) of the Companies Act, 2013.

Managerial Remuneration paid to Managing Director and other Directors of the Company is in
accordance with the special resolutions passed by the members under Section 197 of the Companies Act,
2013 read with Schedule V of the said Act.

27. Details of significant & material orders passed by the regulators or.courts:

No significant orders were passed by the regulators or courts or tribunals affecting the going concern
status and company’s operation in future during the year under review and until the Report Date.

28. Deposits:

Company has not accepted any deposits from the public under Chapter V of the Companies Act, 2013
and the Rules made thereunder.

Whereas, Company has accepted unsecured loans from its directors and the balances outstanding as on
31.03.2022 are as follows:

Sr. No | Name of the Director/ | Closing balance as on 31.03.2022 (in

Company INR)
1. Harish Saluja Rs.1,07,45,747/-
2. Veena Saluja Rs.3,93,84,904/-

3. Anuradha Saluja Rs.3.46,00,000/-




29. Maintenance of Cost Records

Maintenance of cost records as specified by the Central Government under sub-section (1) of section 148
of the Companies Act, 2013, is not applicable to the Company and hence disclosures not applicable.

30. Statement in Respect of Adequacy of Internal Financial Control with Reference to the Financial

[nternal financial control means the policies and procedures adopted by the Company for ensuring the
orderly and efficient conduct of its business including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records and the timely preparation of reliable financial information. The Company has in place
adequate internal financial controls with reference to financial statements. During the year, such controls
were tested and no reportable material weakness in the design or operation was observed.

31. Investor Education and Protection Fund:

The shareholders are hereby informed, that the Company has not transferred any amount to IEPF during
the year under review, since nothing remain unpaid or unclaimed during the current year or during the
period of past 7 years.

32. Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013:

a. Number of complaints filed during the financial year: Nil
b. Number of complaints disposed of during the financial year: Nil
¢. Number of complaints pending as on end of the financial year: Nil.

33. Statutory Auditors:

M/s Nair & Nair Associates- FRN 117729W, Chartered Accountant, statutory auditor of the company
having Firm Registration No. - FRN 117729W hold office for a period of 5 financial years commencing
from 2020-21 to 2024-25. The Auditors have confirmed that they are not disqualified from continuing as
Auditors of the Company.

34. Directors Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:

(a) in the preparation of the annual accounts for the year ended on 31st March 2022, the applicable
accounting standards along with proper explanation relating to material departures has been followed.

(b) The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company for the year ended on 31st March 2022 and of the profit of the Company for that
period:

(¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis;

(e) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

35. The details of application made or any proceeding pending under the Insolvency and
Bankruptey Code, 2016 (31 of 2016) during the vear alongwith their status as at the end of the

financial year

Theres wass no application made aginst the company or no proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year




362 Loans, Guarantees & Investinents u/s 186:

Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form part of
1he Notes to the financial statements provided in this Annual Report.

37, Acknowledgement:

The Board of Directors of the Company wish to place on record, their thanks and appreciation to all staff
members. executives, business associates and consultants for their contribution to the operations of the
Company. The Directors also place on record their sincere thanks to the shareholders for their continued
support, co-operation and confidence in the Management of the Company.

By order of the Board

REVIVE REALTY LIMITED

3 ]
ignature A /{_ R ]ir
. Place: Navi Mymbai | VIBHU VISHWAMITTER KAPOOR VISHISHT VIBHU KAPOOR
Date: & :'\‘\ 2T Managing Director Director -
: i DIN-00054227 DIN-03571316




ANNEXURE A
ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE BOARD’S REPORT FOR FINANCIAL YEAR 2020-21

1. Brief outline on CSR Policy of the Company:

Corporate Social Responsibility (“CSR”) embodies the various initiatives and programs of the Company in the communities and environment in which Company
operates. It represents the continuing commitment and actions of the Company to contribute towards economic and social development and growth.

As an integral part of our commitment to good corporate citizenship, we Revive Group believes in actively assisting in the improvement of the quality of life
of people in communities, giving preference to local areas around our business operations. Towards achieving long-term shareholders value creation we shall
always continue to respect the interests of and be responsive towards our key stakeholders - the communities, especially those from socially and economically
backward areas, rural India. With the view to rural areas development, we Revive Group along with its CSR partner Rays of Hope Ministries have worked on
developing Drinking water Schemes for Adivasi settlements and inhabitants in three Villages namely Vanve, Nimbode, and Shiravali in Taluka Khalapur,
District Raigad, and Maharashtra.

The project had been implemented in Phased out manner, our motto is always to improve the quality of life in a rural area by providing safe and potable drinking
water in adequate quantity and within a minimum distance to all.

The projects undertaken are within the broad framework of schedule VII of the Companies Act, 2013.

2. Composition of CSR Committee:

Sr. | Name of Director Designation / Nature of Directorship Number of meetings of CSR Number of meetings of
| No. ‘ Committee held during the CSR Committee
year attended during the year
1. Mrs. Saloni Kapoor Chairperson of CSR Committee (Director) 1 1
2. Mr. Vishisht Kapoor Director 1 1
3. Mr. Vaibhav Kapoor Director 1 1




Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social
Responsibility Policy) Rules, 2014, if applicable (attach the report): Not applicable

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 and
anmount required for set off for the financial year, if any: Not applicable

. Average net profit of the company as per section 135(5): Rs. 5,96,63,745

(a) Two percent of average net profit of the company as per section 135(5): Rs. 11,93,275
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years: NIL

(c) Amount required to be set off for the financial year: 15,21,187
(d) Total CSR obligation for the financial year (6a+6b-6¢): Rs. 11,93,275

(a) CSR amount spent or unspent for the financial year:

Total Amount Amount Unspent (in Rs.)
Spent for the Total Amount transferred to Amount transferred to any fund specified under
Financial Year Unspent CSR Account as per Schedule VII as per second proviso to section 135(5)
(in Rs.) section 135(6)
Amount | Date of Transfer Name of the Fund | Amount | Date of Transfer
Rs. 2,48,640 NIL

(b) Details of CSR amount spent against ongoing projects for the financial year: NIL

(c) Details of CSR amount spent against other than ongoing projects for the financial year:



Sr. | Name of the | lItem from | Local Area | Location of the project Amount spent | Mode of | Mode of Implementation —
No. | Project the list of | (Yes/No) JSor the project | Implementation - | Through  Implementing
activities in (in Rs.) Direct (Yes/No) Agency
schedule State District Name CSR
VII to the Registration
Act Number
1 Khalapur-water | Sec 135 YES Maharashtra Raigad 2,48,640 No, Through | Ray of | CSR00014427
project read with collaboration Hope
Schedule
VII(x)
(d) Amount spent in Administrative Overheads: NIL
(e) Anmount spent on Impact Assessment, if applicable: Not applicable
(f) Total amount spent for the Financial Year (7b+7c+7d+7e): Rs. 2,48,640
(g) Excess amount for set off, if any: Rs.5,76,552
Sr. No. | Particular Amount (in Rs.)
(i) Two percent of average net profit of the company as per section 135(5) 11,93,275
(ii) Total amount spent for the Financial Year 2,48,640
(iii) Excess amount spent for the financial year [(ii)-(i)] (9,44,635)
(iv) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years, if any 15,21,187
) Amount available for set off in succeeding financial years [(iii)-(iv)] 5,76,552




8. (a) Details of Unspent CSR amount for the preceding three financial years: NIL

Sr. Preceding Financial Year Amount Amount Spentin | Amount transferred to any fund specified under | Amount

No. transferred  to | the reporting | Schedule VII as per section 135(6), if any remaining to be
Unspent  CSR | Financial Year | Name of the | Amount Date of transfer | spent in
Account under | (in Rs.) Sund (in Rs.) succeeding
Section 135(6) Sfinancial years
(in Rs.) (in Rs.)

1. 2020-21 N.A*

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): NIL

9. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial year
(asset-wise details):

(a) Date of creation or acquisition of the capital asset(s): NIL
(b) Amount of CSR spent for creation or acquisition of capital asset: NIL

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address etc.: NIL
(d) Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset): NIL

Google Location: https://goo.gl/maps/JVEIMSSyZgNzgCZB9
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10. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5): Not applicable

Sd/-

Mrs. Saloni Kapoor
Chairperson of CSR Commiittee
DIN: 01906929



ANNEXURE - B

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)

Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto. '

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There was no contract or arrangements or transactions entered during the year ended March 31, 2022
which are not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and
nature of relationship:

Stachio Traders LLP

transactions:

(b) Nature of Contracts / arrangements /

Purchase of Dry Fruits for distribution to
Office Employees

(c) Duration of the contracts /
arrangements/transactions:

One time

(d) Salient terms of the contracts or
arrangements or transactions including
the value, if any:

Stachio Traders LLP — Rs.26,436 Purchase
of Dry Fruits for distribution to Office
Employees at arms length basis

any:

(e) Date(s) of approval by the Board, if

NA

(f) Amount paid as advances, if any:

NIL

By order of the Board

REVIVE REALTY LIMITED

Signature:

Place: Navi
Mumbai

Vibhu Vishwamitter Kapoor

Vishisht Vibhu Kapoor

Date: 06.09.2022

Managing Director

Director

DIN-00054227

DIN-03571316




ANNEXURE-C

FORM AOC- 1

(Pursuant to first proviso to sub section (3) of Section 129 read with rule 5 of companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures

PART “A”: Subsidiaries

JALARAM LAND INFRASTRUCTURE PRIVATE LIMITED

Sr. No Particulars Details
l. Name of the subsidiary Jalaram Land Infrastructure
Private Limited

2. Date since when subsidiary was aquired 18/06/2016

3. Reporting period for the subsidiary concerned, if Nil
different from the holding company’s reporting period

4. Reporting currency and Exchange rate as on the last Nil
date of the relevant Financial year in the case of foreign
subsidiaries

5. Share capital 100.00

6. Reserves & surplus (756.58)

7. Total assets 19224.25

8. Total Liabilities 19224.25

9. Investments 0

10. Turnover 0

11. Profit before taxation (41.68)

12. | Provision for taxation 0

13. | Profit after taxation (41.68)

14. Proposed Dividend 0

15. | Extent of shareholding 99.94%

PART “B”: Associated & Joint Venture Companies [Not Applicable]

Notes: The following information shall be furnished at the end of the statement:
1. Name of subsidiaries which are yet to commence operations- NA
2. Name of subsidiaries which have been liquidated or sold during the year-NA




FORM AOC-1

(Pursuant to first proviso to sub section (3) of Section 129 read with rule 5 of companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures

PART “A”: Subsidiaries

KRISHNA LAND INFRASTRUCTURE PRIVATE LIMITED

Sr. No Particulars Details
1. Name of the subsidiary KRISHNA LAND
INFRASTRUCTURE
PRIVATE LIMITED
2. Date since when subsidiary was aquired 18/09/2014
3. Reporting period for the subsidiary concerned, if Nil
different from the holding company’s reporting period
4. Reporting currency and Exchange rate as on the last Nil
date of the relevant Financial year in the case of foreign
subsidiaries
5. Share capital 100.00
6. Reserves & surplus - (1979.61)
7. Total assets 30286.69
8. Total Liabilities 30286.69
9. Investments 0
10. | Turnover 0
11. Profit before taxation (39.58)
12. | Provision for taxation 0
13. Profit after taxation (39.58)
14. | Proposed Dividend 0
15. | Extent of shareholding 68%

PART “B”: Associated & Joint Venture Companies [Not Applicable]

Notes: The following information shall be furnished at the end of the statement:
1. Name of subsidiaries which are yet to commence operations- NA .
2. Name of subsidiaries which have been liquidated or sold during the year-NA




FORM AOC- 1

(Pursuant to first proviso to sub section (3) of Section 129 read with rule 5 of companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures

PART “A”: Subsidiaries

KRISHNA LAND REALTY PRIVATE LIMITED

Sr. No Particulars Details
l. Name of the subsidiary KRISHNA LAND REALTY
PRIVATE LIMITED
2. Date since when subsidiary was aquired 16/05/2014
3. Reporting period for the subsidiary concerned, if Nil
different from the holding company’s reporting period
4. Reporting currency and Exchange rate as on the last Nil
date of the relevant Financial year in the case of foreign
subsidiaries
5. Share capital 100
6. Reserves & surplus (4244.33)
7. Total assets 43377.54
8. Total Liabilities 43377.54
9. Investments 0
10. | Turnover 0
11. | Profit before taxation (34.20)
12. Provision for taxation 0
13. Profit after taxation (34.20)
14. | Proposed Dividend 0
15. Extent of shareholding 68%

PART “B”: Associated & Joint Venture Companies [Not Applicable]

Notes: The following information shall be furnished at the end of the statement:
1. Name of subsidiaries which are yet to commence operations- NA
2. Name of subsidiaries which have been liquidated or sold during the year-NA




FORM AOC-1

(Pursuant to first proviso to sub section (3) of Section 129 read with rule 5 of companies (Accounts) Rules,
2014)
Statement containing salient features of the financial statement of subsidiaries/ associate companies/
joint ventures

PART “A”: Subsidiaries

MATRUASHISH REALTY PRIVATE LIMITED

Sr. No Particulars Details
1. Name of the subsidiary MATRUASHISH REALTY
PRIVATE LIMITED
2. Date since when subsidiary was aquired 03/01/2019
3. Reporting period for the subsidiary concerned, if Nil
different from the holding company’s reporting period
4. Reporting currency and Exchange rate as on the last Nil
date of the relevant Financial year in the case of foreign
subsidiaries
5. Share capital 100
6. Reserves & surplus (697.07)
7. Total assets 18694.56
8. Total Liabilities 18694.56
0. Investments 0
10. | Turnover 0
11. | Profit before taxation (45.21)
12. | Provision for taxation 0
13. | Profit after taxation (45.21)
14. Proposed Dividend 0
15. Extent of shareholding 68%

PART “B”: Associated & Joint Venture Companies [Not Applicable]

Notes: The following information shall be furnished at the end of the statement:
1. Name of subsidiaries which are yet to commence operations- NA

2. Name of subsidiaries which have been liquidated or sold during the year-NA




FORM AOC-1

(Pursuant to first proviso to sub section (3) of Section 129 read with rule 5 of companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures

PART “A”: Subsidiaries

RAJUL LAND INFRASTRUCTURE PRIVATE LIMITED

Sr. No Particulars Details
1. Name of the subsidiary RAJUL LAND
INFRASTRUCTURE
PRIVATE LIMITED

2. Date since when subsidiary was aquired 03/01/2019

3. Reporting period for the subsidiary concerned, if Nil
different from the holding company’s reporting period

4. Reporting currency and Exchange rate as on the last Nil
date of the relevant Financial year in the case of foreign
subsidiaries

5. Share capital 100

6. Reserves & surplus (819.45)

7. Total assets 18733.57

8. Total Liabilities 18733.57

9. Investments 0

10. [ Turnover 0

11. Profit before taxation (40.18)

12. | Provision for taxation 0

13. Profit after taxation (40.18)

14. | Proposed Dividend 0

15. | Extent of shareholding 68%

PART “B”: Associated & Joint Venture Companies [Not Applicable]

Notes: The following information shall be furnished at the end of the statement:
1. Name of subsidiaries which are yet to commence operations- NA
2. Name of subsidiaries which have been liquidated or sold during the year-NA




FORM AOC-1

(Pursuant to first proviso to sub section (3) of Section 129 read with rule 5 of companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures

PART “A”: Subsidiaries

VAJRA LAND INFRASTRUCTURE PRIVATE LIMITED

Sr. No Particulars Details (Rupees in 000)
1. Name of the subsidiary VAJRA LAND
INFRASTRUCTURE
PRIVATE LIMITED
2. Date since when subsidiary was aquired 23/03/2022
3. Reporting period for the subsidiary concerned, if Nil
different from the holding company’s reporting period
4. Reporting currency and Exchange rate as on the last Nil
date of the relevant Financial year in the case of foreign
subsidiaries
5. Share capital 100
6. Reserves & surplus (1065.40)
7. Total assets 10105.40
8. Total Liabilities 0
9. Investments 0
10. | Turnover 0
11. | Profit before taxation (33.53)
12. | Provision for taxation 0
13. Profit after taxation (33.53)
14. | Proposed Dividend 0
15. | Extent of shareholding 100%

PART “B”: Associated & Joint Venture Companies [Not Applicable]

Notes: The following information shall be furnished at the end of the statement:
1. Name of subsidiaries which are yet to commence operations- NA
2. Name of subsidiaries which have been liquidated or sold during the year-NA




FORM AOC- 1

(Pursuant to first proviso to sub section (3) of Section 129 read with rule 5 of companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures
PART “A”: Subsidiaries

REVIVE INFRA PRIVATE LIMITED

Sr. No Particulars Details (Rupees in 000)
1. Name of the subsidiary REVIVE INFRA PRIVATE
LIMITED

2. Date since when subsidiary was aquired

3. Reporting period for the subsidiary concerned, if Nil
different from the holding company’s reporting period

4. Reporting currency and Exchange rate as on the last Nil
date of the relevant Financial year in the case of foreign
subsidiaries

5. Share capital 44103.17

6. Reserves & surplus 41955.04

7. Total assets 180215.45

8. Total Liabilities 180215.45

9. Investments 48535.68

10. | Turnover 0

11. Profit before taxation (123.07)

12. Provision for taxation 0

13. Profit after taxation (123.07)

14, | Proposed Dividend 0

15. | Extent of shareholding 86.48

PART “B”: Associated & Joint Venture Companies [Not Applicable]

Notes: The following information shall be furnished at the end of the statement:
1. Name of subsidiaries which are yet to commence operations- NA
2. Name of subsidiaries which have been liquidated or sold during the year-NA




FORM AOC- 1

(Pursuant (o first proviso to sub section (3} of Section 129 read with rule 5 of companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures

PART “A”; Subsidiaries

JATAMBE LAND INFRASTRUCTURE PRIVATE LIMITED

Sr. No Particulars Details (Rupees in 000)
1. Name of the subsidiary JAT AMBE LAND
INFRASTRUCTURE
PRIVATE LIMITED
2. Date since when subsidiary was aquired 19/06/2021
3. Reporting period for the subsidiary concerned, if Nil
different from the holding company’s reporting period
4, Reporting currency and Exchange rate as on the last Nil
date of the relevant Financial year in the case of foreign
subsidiaries
3. Share capital £00.00
6. Reserves & surplus (783.167)
7. Total assets 29937.610
8. Total Liabilities 29937610
9. Investments Q
10. Turnover 0
1. Profit before taxation (735.25)
12. Provision for taxation 0
13. Profit alter taxation (735.25)
14, Proposed Dividend 0
15, Extent of shareholding 59.94

PART “B”: Associated & Joint Venture Companies [Not Applicable]

Notes; The lollowing information shall be furnished at the end of the statement:
1. Name ol subsidiaries which are yet to commence operations- NA
2. Name of subsidiaries which have been liquidated or sold during the year-NA

By order of the Board

REVIVE REALTY LIMITED

Vishisht Vibhu Kapoor
Director
DIN-03571316

‘

Signatuye:

| Place: Nay iTVl-Ll|11l7_a_T;__
| Date: 06/09/2022

Vibhn Vishwamitter Kapoor

Managing Director

DIN-00054227




NAIR & NAIR ASSOCIATES
INDEPENDENT AUDITORS’ REPORT Chartered Accountants

To the Members of Revive Realty Limited

Opinion

We have audited the financial statements of Revive Realty Limited (“the Company”), which
comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss, and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information. In
our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, and its financial performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,

A-]O7/108, Om Rachana CHS Lid., Sector = 17, Vashi, Navi Mumbai — 400703.
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relevant to the preparation and presentation of the financial statements that give a true and
- fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,



to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a)
b)
c)

d)

e)

f)

g)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B".
With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in



our opinion and to the best of our information and according to the explanations
given to us:

.

The Company has no pending litigations in of financial statements, which
would impact its financial position. '

The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(i) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.



h) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the Company has paid/provided for managerial
remuneration. Accordingly, the Company has complied with the provisions of
Section 197 read with Schedule V of the Act.

For Nair and Nair Associates
Chartered Accountant

Sreekumar Nair
M. No. 042862
Partner

Date: 06.09.2022

Place: Navi Mumbai

UDIN: 22042862ARATAK8001



NAIR & NAIR ASSOCIATES
Chartered Accountants

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 (Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date) With reference to the Annexure A referred
to in the Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended March 31, 2022, we report the following:

(i) Inrespect of Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has proper records related to full particulars including
quantitative details and situation of Property, Plant and Equipment.
(B) The company is not having any intangible asset. Therefore, the provisions of
Clause (i)(a)(B) of paragraph 3 of the order are not applicable to the company.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on
such verification during the year.

(c) The Company does hold immovable property and the title deeds are in the name of
the Company.

(d) The company has not revalued its Property, Plant and Equipment during the year.
Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the company.

(e) No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Therefore, the provisions of Clause (i)(e) of
paragraph 3 of the order are not applicable to the company.

(ii)  (a) The company does not hold any inventory and therefore, the reporting is not
applicable as per clause no (2)(a) of paragraph 3 of the order .

(b) During the year under consideration, the Company has been sanctioned term loans
on the security of the lease rentals and the details submitted by the Company are
in agreement with the books of accounts of the Company.

T
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(i} During the year, the company has made any investments in, and also provided loans
and advances in the nature of loans to its subsidiaries and the details are as under:

""'-z:;“-;"& AT

A

Ambe Land Subsndlary 2,4 49 36 865
Infrastructure Pvt Ltd
Jalaram Land Infrastructure | Subsidiary 1,74,65,842 1,80,46,957
Pvt Ltd
Krishna Land Infrastructure | Subsidiary 2,71,13,648 2,94,12,549
Pvt Ltd
Krishna Land Realty Pvt | Subsidiary 2,25,71,126 2,49,65,749
.Ltd
MATRUASHISH REALTY PVT | Subsidiary 41,86,681 60,33,802
LTD
Rajul Land Infrastructure | Subsidiary 76,89,476 80,84,557
Pvt Ltd
Revive Infra Pvt Ltd Subsidiary 80,40,555 1,20,48,934
VAIRA LAND | Subsidiary 99,79,929 1,06,54,409
INFRASTRUCTURE PVT LTD
Total 12,19,84,122 13,44,92,417

(ivy The Company has advanced loans, investments, guarantees and security which is
within the limits as provided in section 185 and 186 of the Act.

(v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from public. Therefore, the provisions of
Clause (v) of paragraph 3 of the order are not applicable to the Company.

(vij  As explained to us, the Central Government of India has not specified the
maintenance of cost records under sub-section (1) of Section 148 of the Act for any of
the products of the Company. Therefore, the provisions of Clause (vi) of paragraph 3
of the order are not applicable to the Company.

(vii)  Inrespect of statutory dues:

(a) The Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax,
Service tax, Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other
statutory dues with the appropriate authorities to the extent applicable to it. There
are no undisputed amounts payable in respect of income tax, wealth tax, service
tax, sales tax, value added tax, duty of customs, duty of excise or cess which have
remained outstanding as at March 31, 2022 for a period of more than 6 months
from the date they became payable.



(b) According to the information and explanations given to us, there are not any
statutory dues referred in sub- clause (a) which have not been deposited on
account of any dispute. Therefore, the provisions of Clause (vii)(b) of paragraph 3
of the order are not applicable to the Company.

(viii)  In our opinion and according to the information and explanations given to us, there is
no any transaction not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).

(ix)  (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any
interest due thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial
institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
loans were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us,
there are no funds raised on short term basis which have been utilised for long
term purposes.

(e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures. The Company
however, has advanced loans to the subsidiaries to meet the working the capital
requirements.

(f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

(x}  (a) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments). Therefore, the provisions of Clause (x)(a) of
paragraph 3 of the order are not applicable to the Company.

(b} In our opinion and according to the information and explanations given to us, the
company has made not preferential allotment or private placement of shares
during the year and the requirements of section 42 and section 62 of the
Companies Act, 2013 are not applicable to the Company.



(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(a) We have not noticed any case of fraud by the company or any fraud on the
Company by its officers or employees during the year. The management has also
not reported any case of fraud during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As auditor, we did not receive any whistle- blower complaint during the year.

The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of
paragraph 3 of the order are not applicable to the Company.

As per the information and explanations received to us all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act where
applicable, and the details have been disclosed in the financial statements, etc., as
required by the applicable accounting standards. Identification of related parties were
made and provided by the management of the company.

The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not
required to appointed any internal auditor. Therefore, the provisions of Clause (xiv) of
paragraph 3 of the order are not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause
(xv) of paragraph 3 of the order are not applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC

as part of the group.

(xvii) The company has not incurred cash loss in current financial year as well in immediately

preceding financial year.

(xviii) There has been no resignation of the previous statutory auditors during the year.



(xix)

(xx)

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

(a) The Company has spent the amount which is required to be spent in accordance
with the section 135 of the Companies Act and no amount is required to be
transferred to the Fund as specified in Schedule VIl to Companies Act.

(b) Since there is no unspent amount, the Company is not required to transfer the
amount to the special account in compliance with the provision of subsection (6) of
Section 135 of the Companies Act.

(xxi) The company has made investments in subsidiary company and the consolidated

financials are prepared. There are no qualifications or adverse remarks by the
respective auditors in the Companies (Auditor’s Report) Order reports of the
Companies which are included in the consolidated financial statement.

For Nair and Nair Associates
Chartered Accountant

Firm Registration No. 117729V
& o

Sreekumar Nair
M. No. 042862
Partner

Date: 06.09.2022
Place: Navi Mumbai



ANNEXURE —B TO INDEPENDENT AUDITOR'S REPORT

NAIR & NAIR ASSOCIATES
Chartered Accountants

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Revive Realty
Limited as of 31% March 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company'’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls

r
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over financial reporting was established and maintained and if such controls operated
effectively in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliahce with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Nair & Nair Associates
Chartered Accountants

Firm Reg.Ne.
17729 / &
Sreekumar Nair S
Partner

MRN: 042862
Place: Navi Mumbai

Date: 06.09.2022
UDIN: 22042862ARATAK8001



NOTES FORMING PART OF FINANCIAL STATEMENTS

—

1.

A.

Background

The Company was incorporated on 26th May, 2006 as a Private Limited company limited by
shares. It was convened in Public Limited Company on 1st April, 2016. It has its registered
office in Navi Mumbai. The company is engaged in the business as builders, real estate
developers and general construction contractors and own, sell, acquire, process, develop,
construct, demolish, enlarge, rebuild, renovate, decorate, repair maintain, let out hire,
lease, rent, pledge, mortgage, invest, intermediaries, or otherwise deal in construction, and
development of all description like land, building, flats, shops, offices, commercial
complexes; market complexes, district centers, Industrial Estates, Industrial Parks, Software
Park, hotels, motels, cinema houses, theatres, multiplexes, auditoriums, gallery, club
houses, resorts, townships, residential complexes, factories, roads, buildings, airports,
towers, platforms, railway stations, highways, tunnels, pipelines, hospitals, nursing homes,
educational and non-commercial complexes, houses, bungalows, clinics, stadiums, sport
complexes godowns, warehouses, ports, college, schools and other immovable properties -
of any nature and any interest therein, freehold and lease hold, grounds, joggers park,
garden, land development rights therein, FSI and developing properly in general

Significant Accounting Policies

Basis of Accounting

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (GAAP) in India, under the historical cost
convention. GAAP comprises mandatory accounting standards as prescribed under section
133 of the Companies Act, 2013(“Act”) read with Rule 7 of the Companies(Accounts) Rules,
2014, the provisions of the Act(to the extent notified). Accounting policies have been
consistently applied except where a newly issued accounting standard is initially adopted or
a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Uses of Estimates

The preparation of the financial statements is in conformity with Indian GAAP that requires
the Management to make estimates and assumptions that affect the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Actual results could differ from these
estimates. Any revision to accounting estimates is recognized prospectively in the current
and future periods.



cl

Revenue Recognition

(a) Sale of services is recognized when services are rendered. Rental income is accounted as
and when it is accrued.

(b) Interest income is accounted on time proportion basis.

Fixed Assets& Depreciation

. Tangible Assets

Fixed assets are stated at cost of less accumulated depreciation. Cost comprises of inward
freight, duties, taxes and incidental expenses related to acquisition an installation of the
assets. Depreciation provided on Written Down Value Method (WDV) is based on estimated
useful lives of assets as prescribed under Part C of Schedule Il to the Companies Act, 2013.
For additions and disposals, depreciation is provided pro-rata for the period of use.The
management has estimated the residual value of the fixed assets at 5% of the cost of the
asset.

. Intangible Assets

Intangible assets are amortized over their respective individual estimated useful economic
life.

The Depreciation on Tangible Assets is provided on the written down value method over
the useful life of the assets estimated by the Management. Depreciation for assets
purchased/sold/discarded during a period is proportionately charged. Intangible assets are
amortized over their useful economic life estimated by the management, commencing from
the date the asset is available to the company for its use.

The useful lives for the fixed assets as prescribed under Part C of Schedule Il of the
Companies Act, 2013:

Type Of Asset Useful
Life
Building 60 years
Computers & Peripherals 8 Years
Plant and Machinery 10 Years
Furniture & Fixtures 10 Years
Software 10 Years
Office Equipment 5 Years




E.

Provisions, Contingent Liabilities And Assets
Provisions involving substantial degree of estimation in measurement are recognized when

there is present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent liabilities are not recognized but are disclosed in the
Notes. Contingent Assets are neither recognized nor disclosed in the financial statements.

Contingent Liabilities

Claims against Company not acknowledged as debts

The above appeal is related to claim for use of electric load by MSEDCL under section
126(b)(ii) and 126(b)(iv) of the Electricity Act 2003. The Company disputes the said claim
made by the MSEDCL and has preferred an appeal against the said levy before the Appellate
Authority notified under section 127 of The Electricity Act, 2003. The Company has paid an
amount equal to 50% of the disputed amount i.e. Rs. 2,02,15,819/- as part payment for
filing an appeal.

Trade Receivables
Trade receivables are those outstanding at the year-end for sales made in the regular
course of business.

Operating Cycle
Assets and liabilities are classified as current if it is expected to realize or settle within 12

months after the balance sheet date.
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Revenue Recognition

(a) Sale of services is recognized when services are rendered. Rental income is accounted as
and when it is accrued.

(b) Interest income is accounted on time proportion basis.

Fixed Assets& Depreciation

. Tangible Assets

Fixed assets are stated at cost of less accumulated depreciation. Cost comprises of inward
freight, duties, taxes and incidental expenses related to acquisition an installation of the
assets. Depreciation provided on Written Down Value Method (WDV) is based on estimated
useful lives of assets as prescribed under Part C of Schedule Il to the Companies Act, 2013.
For additions and disposals, depreciation is provided pro-rata for the period of use.The
management has estimated the residual value of the fixed assets at 5% of the cost of the
asset.

. Intangible Assets

Intangible assets are amortized over their respective individual estimated useful economic
life.

The Depreciation on Tangible Assets is provided on the written down value method over
the useful life of the assets estimated by the Management. Depreciation for assets
purchased/sold/discarded during a period is proportionately charged. Intangible assets are
amortized over their useful economic life estimated by the management, commencing from
the date the asset is available to the company for its use.

The useful lives for the fixed assets as prescribed under Part C of Schedule Il of the
Companies Act, 2013:

Type Of Asset Useful
Life
Building 60 years
Computers & Peripherals 8 Years
Plant and Machinery 10 Years
Furniture & Fixtures 10 Years
Software 10 Years
Office Equipment 5 Years




REVIVE REALTY LIMITED

(Formerly known as Revive Realty Private Limited)
CiN : U70102MH2006PLC162452

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital

(b) Reserves and Surplus

(c) Money received against share warrants

(2) Share application money pending allotment

(3) Non-Current Liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

(4) Current Liabilities

(a) Short-term borrowings
(b) Trade payables

(c) Other current liabilities
(d) Short-term provisions

Total

Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment
(i) Property, Plant and Equipment
(ii}) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-current investments

(c) Deferred tax assets (net)

(d) Long term loans and advances
(e) Other non-current assets

(2) Current assets

(a) Current investments

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances
(f) Other current assets

Total

11

12

13

14
15

16
17
18
19

See accompanying notes forming part of the financial statements

34,000.00
2,46,054.24

5,18,274.01

95,760.14

19,950.26
824.38
2,372.08
384.51

2,79,749.25

1,84,030.39

2,20,704.31

1,34,492.42
45,139.75

809.54
13,040.48
9,246.98
30,406.49

36,000.00
2,86,440.40

4,00,989.82

95,719.26

13,820.91
1,303.98
2,028.64

327.92

2,90,882.97

1,68,117.79

1,25,812.02

12,508.30
34,805.34

941.40
1,59,350.52
7,779.42
36,433.18

In terms of our report attached
For and on behalf of
Nair & Nair Associates
Chartered Accountants

Sreekumar Nair
Partner

M.No : 042862
Place : Navi Mumbai
Date: 6&\oq\2022

For and on behalf of Board

A
ibhu Kapgor Vishisht Kapoor
(Director) (Director)
DIN : 00054227 DIN : 03571316

o

Rasika Kadam
(Company Secretary)
ACS - 57482




REVIVE REALTY LIMITED

(Formerly known as Revive Realty Private Limited)

CIN : U70102MH2006PLC162452

Statement of Profit and Loss for the ear e ended 31st March 2022

I. Revenue from operations
H. Other Income
Ill. Total Revenue (I+)

IV. Expenses:
Construction and Operating Expenses:-

Cost of Raw Materials
Purchase of Stock-in-Trade
Changes in inventories of Stock and work-in-progress

Employee benefit expense 22 7,051.30 8,596.37
Financial costs 23 31,639.19 21,330.20
Depreciation and amortization expense 11 12,808.70 14,116.69
Other expenses 24 53,960.96 33,820.90
Total Expenses b Py 05746 0 53 s

V. Profit before exceptional and extraordinary items and tax (Il - IV) 37,710.72 58,686.37
VI. Exceptional ltems - -59.18
VII. Profit before extraordinary items and tax (V - VI) 37,710.72 58,627.18
VIIl. Extraordinary Items 10.00 -

IX. Profit before tax (VII - VIII)

X. Tax expense:

(1) Current tax 10,976.63 14,892.94
(2) Deferred tax . .
(3) Tax Adjustment 87.41 42.88
XI. Profit{Loss) from the period from continuing operations (IX - X) 26,636.69 43,777.13

XIl. Profit/{Loss) from discontinuing operations - -
Xlll. Tax expense of discounting operations - -
XIV. Profit/(Loss) from Discontinuing operations (XII - XIll)
XV. Profit/(Loss) for the period (XI + XIV)

XVI. Earning per equity share:

(1) Basic
(2) Diluted

See accompanying notes forming part of the financial statements

In terms of our report attached

For and on behalf of For and on behalf of Board
Nair & Nair Associates
Chartered Accounta

AT

o

1 1 7 L. r'u_,

N
Sreekumar Nair ! Zgw Vibhu Kapoor Vishisht Kapoor Rasika Kadam
Partner (Director) (Director) (Company Secretary)
M.No : 042862 DIN : 00054227 DIN : 03571316 ACS - 57482

Place : Navi Mumbai
Date :06(09Y2022
2 6




REVIVE REALTY LUIMITED

Cash Flow Statement for the year ended March 31, 2022

I

s H3 : 3

Profit Before Tax
Adjustments for:
Depreclation and amor
Finance Costs
Interest Income
Tax Adjustments

pense {net)

Operating Profit Before Working Capital Changes
Changes In Working Capital:
Adjustments for (Increase) / decrease In Operating Asscts:
inventorles
Trade Recelvables
Short Term Loans 2nd Advances
Gther Current Assets

Adjustments for Increase / (decrease) tn Cperating Liabilities:
Trade Payables and Other Current Lizbilitles
Provisions

Cash Generated From Operations
Direct Taxes Paid (net of refund of taxes)
Net Cash Flow From Operating Activitles (A)

Capltal Expenditure on Fixed assets ( after adjustment

of /d tn ad for capital expenditure )

Net {Increase)/Decrease in Other Non-Current Assets

Net (Increase)/Decrease In Capltal WIP

Net {Increase)/Decrease In Long Term Loans and Advances

Net (Increase)/Decrease In Investment in Subsidiary and Assoclates
Interest Income Recelved

Net Cash Flow Used In nvesting Activities (8)

FEOWERONEINANC

Amount used for Buyback of Shares

Net Increase/{Decrease) tn Long term Borrowings
Net Increase/(Decrease) In Short term Borrowings
Interest Expenses Incurred

Proceeds from Other Long Liabilites

Net Cash Flow Used In Financing Activities (B)

Nett Increase / (Dacrease) In Cash and Cash Equivalents (A+B+C)

" Cash and Cash Equivalents at the beginning of the year
Effect of exchange differences on restatement of forelgn currency Cash and Cash
Equivalents
Cash and Cash Equivalents at the end of the year

SEHAAIAT =

S M AT

izRupcesin(000s): i Rupees in ('000s) ]

37,623.32

12,808.70
31,635.19
(13,752.68)

872.41
30,782.61

131.87
(1,467.57)
6,026.68
4,650.99

(136.17)
56.59
{79.58)

(10,976.63)

(1.674.98)
{10,334.40)
(15.912.60)

(121,984.12)
(94,892.29)
13,654.41

1,000.00

(69,022.85)
117,284.19
6,129.35
(31,635.19)
40.88

68,405.93

73,017.33

——

62,040.70

231,143.99]

22,792.38 |

(145,310.04)1

159,350.52

13,040.48

53

TiRUpees In ('000s):| R RupeesIn [

58,627.18

14,116.69
18,957.38
(9,524.39)
42.88
23,592.56
82,219.74

(8.83)
{2,328.56)

(36,300.26)

(38,637.65)

{43,202.18)

{210.49)

(43,412.67)
169.42

— sy

(14,892.94)

(917.90)
38,468.11
{26,051.95)
47,173.07
42,475.18
9,524.39

11067051

60,376.71
13,820.91
(18,957.38)

§5,240.24

151,187.64

8,162.88

R T




Footnotes:

{i) In Current Accounts

{in Previous Years figures have been regrouped to confirm those of current year

{i) The Cash Flow has been prepared under the “Indirect Method* as
set out in Accounting Standard 3 - Cash flow Statements
()] Cash and Cash Equivalents at the end of the year cumprises of:
{a) Cash on Hand
{b) cheques on Kand
{c ) Baiances with Banks

527.27 167.61
12,513.21 159,182.91
13,030.48 159,3:0.52 |
o e A e

In terms of our report of even date
For and on behalf of

Nalr & Nalr Associates

Chartered Accountants

Firm Registration No. 117729W

Sreekumar Nalr
Partner
Membership No. 0642682

Firm Reg.N¢.
117729w

Place : Navl Mumbal
D3te: 06109120272

for and un behalf of the Board

Vishisht Kapoor Rasika Kadam
{Director) (Company Secretary)
(DIN: 03571316) . ACS -57482




REVIVE REALTY LIMITED
{Formerly known as Revive Realty Prlivate Limited)
Notes forming part of the Balance Sheet as at 31st March, 2022

g Y
T R TR ri*.'_gé;.mmm/ .

RupeesIn '000{ Rupeesi: ln '000

Authorised Share Capital

40,00,000 Equity Shares of Rs. 10 each 40,000.00 40,000.00

36,00,000 Equity Shares of Rs. 10 each 36,000.00 36,000.00
= L

Issued, Subscribed and Paid-up
34,00,000 Equity Shares of Rs. 10 each 34,000.00 36,000.00
{Out of the above 26,600,000 shares of Rs 10 per shares amounting
to Rs 2,60,00,000/- have been Issued as bonus shares.)

34,000.00 36,000.00

3.1 The details of shareholders holding more than 5% of the shares are as follows

SrNo. |Name of the Sharehotder No. of Shares % of Shares held| | of hares % of Shares held
held held
1 Vibhu V.Kapoor 395,000.00 11.62 270,000.00 7.50
2 |Sumitra Devi Choudhary jointly with Kamal
Choudhary - - 450,000.00 12.50
3 Harish Saluja 557,000.00 16.38 432,000.00 12,00
4 |Veena Saluja 216,000.00 6.35 216,000.00 6.00
5 Vishal Saluja 486,000.00 14.29 486,000.00 13.50
6 |Anuradha Saluja 216,000.00 6.35 216,000.00 6.00
7 Sandhya Bansi Lakhanl 225,000.00 6.62 225,000.00 6.25
8 Sidharth Bansi Lakhani 225,000.00 6.62 225,000.00 6.25
9  |Saloni Vibhu Kapoor jointly with Vaibhav Kapoor 360,000.00 10.59 360,000.00 10.00
16 [Salori Vibhu Kapoor jointly with Vishist Kapoor 360,000.00 10.59 360,000.00 10.00
11 |vaibhav Kapoor jointly with Saloni Kapoor 180,000.00 5.29 180,000.00 5.00
12 |Vishisht Kapoor jointly with Saloni Kapoor 180,000.00 5.29 180,000.00 5.00

3.2 The Company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares is entitled to one vote per
share.

The Company declares and pays dividends in indian Rupees in '000. The dividend proposed by the Board of Directors is subject to approval of
the sharcholders in the A G 1 Moot

In the event of liquidation of the Company, the holders of equity shares will be entitled to reccive remaining assets of the Company, after
distribution of all preferential The distribution will be In proportion to the ber of equity shares held by the shareholders.

3.3 Reconctliation of the Shares ding at the beginning and at the end of the reporting period

At the Beginning of the Perlod 3,600,000.00 36,000.00
|issued Bonus Shares during the year - -
Redeemed or bought back during the period 200,000.00 2,000.00

GCutstanding at the end of the period 3,400,000.00 34,000.00

3.4 shares held b Promcters

i T o e A S e P S R
1 Vlbhu V.Kapoor 395,000 11.62% 46.30%
2 |Harish Saluja 557,000 16.38% 28.94%

TJotal 952,000 28.00% 75.23%




REVIVE REALTY LIMITED
{Formerly known as Revive Realty Privale Limited)
Notes forming part of the Balance Sheet as at 31st March, 2022

1(a) Share Premium
Opening Balance
Less: Utlised for Premium paid on Buy back

(b) Capital Redemptlon Reserve
Opening Balance
Add: Transfer from Profit and Loss Account

(b) Profit and Loss Account
Opening Balance
Add: Profit For the Year
Less: Premium paid on Buyback
" Less: Transfer to Capital Redemption Reserve
Less: income tax paid on Buyback of Shares

Total of Reserves and Surplus

Secured Loans
Bank Overdraft
(Secured against Lease Rentals)

Term Loans from Banks
Less: Current Maturities of Long Term Debts
{Secured ogainst Lease Rentals)

Unsecured Loans
From Related Parties- Directors

G VI SRR

Security Deposit {Received against lease rentals)

Current Maturities of Long Term Debts

16,750.00

-16,750.00

2,000.00

269,690.40
26,636.69
-39,050.00
-2,000.00

-11,222.85

2,000.00

244,054.24

246,054.24

16,750.00

225,913.27

242,663.27

16,750.00

225,913.27

132,136.62 -
321,356.99 255,606.99
-19,950.26 -13,820.91
433,543.36 241,786.08
84,730.65 159,203.74
84,730.65 159,203.74
518,274.01 400,989.82

95,760.14 95,719.26
95,760.14 95,719.26
E

19,950.26

19,950.26

1382001

13,820.91




REVIVE REALTY UMITED

{F y as Revive Realty Private Limited)
Notes forming part of the Balance Sheet as at 31st March, 2022

Trade Payables

Micro, Small & Medium Enterprises
Others

Unbilled dues

(a) Other Payables

Statutory Remittances {contribution to PF, ESIC,
PT, TDS, Service Tax,VAT, WCT and Cess Tax)

ex

(a) Provision for Employee Benefits

|tb) Proviston - Others

384.51

FEARRE SR
S

384.51

384.51

2,028.64

327.92

327.92




[Revive Aoaky Limbed

Sy

N

1020043
AT LY

“am

AN

10199

| Comeuters & Printans

20140

;a

-4

115558 mn 5682

anssy

n»

a7

Plant B Machingry

w78

190

s

21089

17

101618

uns

Offics

1091188

a2

30

oA

730337

Furinse & Fcioes.

Mosor Cor




[ REVIVE REALTY UMITED
{Formerly known as Revive Realty Private Umited)
Notes forming part of the Bat Sheet as at 31st March, 2022

ARG R T o

v
v

(a) Capital Work in progress Sheena
{b) Capitzl Work in progress Khalapur

FERE S T

(a} !nvestment In Subsidiarics
Of whol ed Subsidia,

10,000 Equity Shares of Vajra Land Infrastructure Pvt Ltd

H] idiaries :-

9,994 Equity Shares of Jalzram Land Infrastructure Pvt Ltd
6,800 Equity Shares of Krishna Land Realty Pvt Ltd

6,800 Equity Shares of Kriskna Land Infrastructure PvtLtd
6,800 Equity Shares in Matruashish Roalty Pvt Ltd

6,800 Equity Shares in Rajul Land Infrastructure Pvt Ltd
38,13,925 {20,000) Equity Shares in Revive Infra Pvt Ltd

{b) O Vi nts
Zero (1,000) Equity Shares in Khalapur Land Iafrastruture Pvt. Ltd.
Four (0) Equity Shares In Jai Ambe Land Infrastructure Pvt. Ltd.

(a) Intar-Corporate Deposits

] R R R R aa

(a) Fixad Daposits

(b) Others
{other commitments which have a maturity
pariod of mora than 12 months from
Balzance Shest date)

122,422.27

i'am:m{? Jﬁ?ﬁiﬂﬁ‘m}:
‘ 12,854.15

12,854.15
22,508.10
28,501.35
19,869.39
20,025.29
21,863.724
95,062.29

185,322.06
20.00

20.00

198,196.21

22,460.41

22,679.33

115,262.34
52,855.45

12,854.15

12,854.15

22,488.10

28,501.35

19,869.39

20,025.29

21,863.74

200.00
90,459.77

10.00

—

10.00

‘ 103,323.91

A

st MBreh]
Wﬁﬁf’@ﬁm
12,508.30

12,126.85

22,678.49

4,805.34 |
30,805.34




REVIVE REALTY UMITED
{Formerly known as Revive Realty Private Limited)
Notes forming part of the Bal: Sheet as at 31st March, 2022

TR R AR IR Y

{a) For Trade Rocelvables Qutstanding

{§) Undisputed Trade receivab idered good
(£) Undisputed Trade Recolvables —considered doubtful
(i) Disputed Trade Recelvables considerad gaod
{iv) Disputad Trade Recelvabl fered doubtful

{v) Unbilled dues

Less: Provision for doubtful debts

B D e D e )

7z CliRsad Y EquIvalan et L

{a) CashonHand

{b) Cheques, Drafts on Hand
{c) Balanco with Banks

{1} in Current Account 31,319.89
{t) in Fixed Deposits maturing within one year ‘ 127,863.03

159,350.52

FeR 2027 AHIE:

(a) Loans and advancas to related parties -
Unsecurad, considered good )
}(b} Loans and sdvances to Employecs- 468.62 314.66
Unsecured, considered good
(c) Prepald expenses - 1,598.48 5,316.48
Unsecured, considered good
{d) Bak withg horiti 492777 188.02
Unsecured, considared good
(e} Othors - Unsecured, considered good
- Advance to Creditors 2,252.11 1,950.26
9,246.98 | l,ﬂQ-Jj_

311t March;20

(a) Reimbursements Recelvable
{b) Other Reccivables

23,480.81

30,406.43 36,433.18




REVIVE REALTY LIMITED
(Formerly known as Revive Realty Private Limited)
Notes forming part of the Profit and Loss Account for the year ended 31st March, 2022

Rental Income

Subletting Charges - Received
Less:

Subletting Charges - Paid

oy Al

TE

R

Interest cn FO

Interest on MSEDCL
Interest on Short term loan
Creditors Written off
Interest on Water Deposit
Discount Received

Interest on IT Refund
Interest on MIDC

Salary and Wages
Directors Remuneration
Staff Welfare

Interest
Bank Charges

Payment to Auditors:
- As Auditor

- For taxation Matters
- For Other Services

Commission & Brokerage
CSR Activity Expense
Donation

Electricity Expenses
Insurance Charges
Labour Charges (Casual)
Khalapur Expenses
Miscellanzous Expenses
Motor Car Expenses
Office Expenses

Printing & Staticnery
Professional Fees
Property Tax

Repairs & Maintenance
Security Services Charges
Software Charges

Stamp Duty

Subletting Charges ( S81)
Telephone Expenses
Transfer Expenses
Travelling & Conveyance Expense
Water Charges

129,418.19 127,026.14
3,158.90 3,158.80
-3,158.90 -3,158.90
12921819 T 127,024
1,285.26 2,220.44
60.38 66.07
12,299.84 7,237.88
98.07 -
2.06 -
0.20 -
171 -
5.16 -
13,752.68 | 9,524.39
2,420.17 2,749.78
3,382.56 4,500.00
1,248.57 1,346.60
2,051.30 | 8,596.37 |
31,607.73 18,957.38
31.46 2,372.82
31,639.19 21,330.20 |
135.00 135.00
40.00 70.00
75.00 2250
. 3,021.14
259.58 2,638.38
348.64 109.50
2,535.54 4,152.81
673.05 501.18
821.15 80.40
300.22 -
215.65 409.98
956.47 688.37
989.81 762.35
235.09 208.80
7,732.56 4,209.11
23,881.68 3,016.50
7,187.89 5,124.20
745.50 817.50
115,04 11.10
1,608.63 2,468.51
2,254.48 2,256.85
139.84 135.80
. 1,070.88
2,116.49 44471
589.64 565.32
53,960.96 | 33,820.80




REVIVE REALTY UMITED

Hote No. 25
Trade Payables Agsing Schadule
3 R TG TE S kA AE o Fram doa St of CARLATIAe -
| i T R T
3 b
4 CRESE TN Lynae; Lh Wi skt 3 pas LE]
1n_jrsai SR . . 100.00
k] _|Others 734 30 338 - F15.48
ki) _{Ditputed - - i
- MEME 421 468 250
- Others - B - |
{iv)_[UnbMed dyes - |
Nota Mo, 16
Teado Recelvables Agoing Schadule
LIS SR B Wbcrnag o o (e them dats o lraevecticn (Armaeren R E
bt Fariridary T :
e than | #mazneg 1-7 I el p g ) e
e Lo gy yplg wnag i |
[T} 4R batint = rars abrrd gl 23534 . < 80250
1] stes - comidered goubtiul - - -
i) _|Dosuted Trade Recelvables consideed pood - - N
{iv)_[Disputed Trade Recelvables considered doubtiul .
{v] [Unbilled dues 3 N
Nole No. 17
Datalks of Reloted partie
Srbis "m0l 1ha Ralated 'y ~elEtomiy
L |Wibha Kapasgt Director
1 |Anuradi telujs Directar
3 [Satoni W Kapoar Dlregror
4 |VeensSaluja Director
5 |Harish Satuja Blrectar
& | Xarmal Choughary Dire<ior restgned wel 25405 2021
1 |Wishishi Kapoor it ot
8 |vatbhav Kapoot Dlesctor
9 _|Ragiial & Co. Pyt Lid Bireciol in Comman
30__|J3i ambe Land infrastructure Pt Lid. ubsidlary
31 [JalarsmLand tinastructure Pyl Lid. ubsidary
12 [Krichas Land Inlrastructurs Pyt Lid. Subsidlary
13 |Keishoa Land Realty Pvi. LId. Subsidary
14 [Matruathith Realty Pviitd, ubsidlary
15_[Raful Land Infrastructure Pyz. tid. Subzidlary
16_|Revive infra Pvi, Lid. Subsidiary
17 |Wajrs Land Infrastructure Put Lt vhiidlary
18 |Stachio LLP Dlregtoc Is Partnar
Trsraactions with Felated partie: _
= Thauian
e, it o rwemiachan ‘udted Fa
i o <tort £ al; [eRe
1| Ditectors Remunia)ist ibhu Kapzot 279000
2 _|Ohrecions Remunsratin Saloni Xapost £00.50
3 |Olreciors Remuneration Vishishl Xapgar 60000
5| Directors Requnesatian Vaibhav Kapgar $00.00
5 [lowesesion toan Rasikial & Co P, Lid, 2,138.47
& {Inlerest onLoan Anuradha Salufs 6,495 29
7 linteres on toan Harish Safua 5,273.59
8 [Inersst on loan Saleni Kapoot 12.81
9 __|mierest on Loan eena Saluja 4,365.63
10_[interest ontoan Vithu Kapoor -
d Infrasn
1L [iniereston Loan Advances {:;“’"b‘m nkashactuce P 255374
Infrastructure &
12 [interest on Lown Advenced ::L"“' tand Inftastructure 241 185543
Infeastru Pl
13 |Intetest on Loan Advanced l‘::f'“ Land Infrastructute 159.92
34 [Interen on Loan Advanced Krishriy Land Realty Pvt. Lid. 2,415.48
35 |Intereston Loan Agvanced Mattuazhish Resley P Ltd. 528 65
3G |Interest on Loan Agvanced Rajul tand Infrastructure Pvl. Lid. 831.37
12 [interest on Loan Advanced Rewvive Intra P, Lid, 61152
18 |Interest on Ledn Advanced Wajra Land inlrastructure By, LD, 51217
19 |Business Eapente Stathio ILP 26.44
1or Purch. [ 1e Lmit
0 ;\d::e lor Purchase of Revive Infra Private Uimited vibho Kapoor

G




Balance a3 a0 Lhe #nd of the year of related parties
FE & Farty Dutsanding Balare ak b B5.03.2072
i : g heramant In oy

1 |Anuradha Salufa 1,60000

1 |Harlh Salufa 10.743.7%

3 | Silont Kapoor -

4 |Veena Satuja 39,184.50

e T Bilaris Reievible a3 on 11,03, 3051
Br-td | ¢ Ralated Party

Dhiivavar b Ry |

1__|1ai Ambe Land lnirastructure Pt Lid

2 [lalacam Land Infrastructure fve Lid

3 [Krithna Land Infrastructure St Lid

4 xrishna Land Reafty Pyt .Lid

€ [mateoashish Realty Buiid,

6 |Rajul Land Infrastructure Pyt Ltd

7 |Revive inla P Lid

8 |vajra tntrastructure Pul. Ltd.
Nate Ho. M
Ratior
Srho Farsnzan T 3070-38 T el i
|2) |current Rana 2.27 11.70 Curenl Assets/Currert Lubsbiies
ib]  [oehi-Equity ratie 1.85 124 Debt/Equity

) N R Eatnlngs for Oebt Services = Hat Prolit {Earnings afler Tax)  Nan Cath epenses flke Depredation and
(e} |Debt Sarvice Loverage Ratle 215 o3 amaninauon » Interest » other adfustavents like 19ss on ate of fied axvet / [Interest + Tnscatimentsl
1) |Return on equliy Ratio 0.10 0.1 Net ProfiL after Tax-Preference Dividendi!l anyl/ Equily Shareholder fund
{e} Invantory Turnover Ratlo KA A Sales/rverage Inventony
{r Trade Recelvables tuinover tatlo 142.83 102,35 Salasfiveraze Trade Recelvables
(5] |Trade payables wmover ratle 123.63 10983 Saletfaverage Trade Payables
Sales
{h) Met Capital Turnaver ratlo -108 .85
Het Aszetss lotal foed Assest + Tolal Current Assest - Total Debt
L] et Prefit Ratio 2932 46,15 Profit Belore Tan/Sales* 100
Earnings Belore inLoriest & Tax
i) |Retum on casital emoloyed B a7 Capliat [mplayed = Total Astats - Cutrent Labliles
. on o Profit Before Tax
(1) [Return aninvestment 1 -18 Investment = Equiry thareholders fund
Note Ho. I3
CWIP Agelng Scheduls
i} = W Fenyzon In W los u prood o 2 = 7

I: Azt thas 1 it 23 e FET LT ~Mors thas 3 vesn _ Taul ——]
£ralects b Pregrons
{3} | Capital Work In progress Sheena 12.164.93 18.610.8) 15,136.29 B1525.4+ 1.27,427.27
5 Capial Work in srogress Khalapur 3,737 67 7234 526316 39,545 53 £4,603.12
| 1591260 26,081.95 20,553.a% 11147139 1,82,050.59




Note No. 30
CSR Activity

As an integral part of our commitment to good corporate citizenship, we Revive Group believes in actively assisting in the improvement of the
quality of life of people in communities, giving preference to local areas around our business operations. Towards achieving long-term shareholders
value creation we shall always continue to respect the interests of and be responsive towards our key stakeholders - the communities, especially
those from socially and economically backward areas, rural India. With the view to rural areas development, we Revive Group along with its CSR
partner Rays of Hope Ministries have worked on developing Drinking water Schemes for Adivasi settlements and inhabitants in three Villages namely
Vanve, Nimbode, and Shiravali in Taluka Khalapur, District Raigad, and Maharashtra.

The project had been implemented in Phased out manner, our motto is always to improve the quality of life in a rural area by providing safe and
potable drinking water in adequate quantity and within a minimum distance to all.

The projects undertaken are within the broad framework of schedule VI of the Companies Act, 2013.

Amount required to be spent as
per Section 135 of the Companies 1,193.27
Act, 2013

Amount spent during the year:

a. Construction/Acquisition of any
Asset (if any)

b.0On purpose other than above 248.64

NIL

For and on behalf of For and on behalf of the Board

Nair & Nair Associates
\

Chartered Accountants
Vibhu Kapoor Vishisht Kapoor Rasika Kadam

Sreekumar Nair

Partner (Director) {Director) (Company Secretary)
M.No : 042862 DIN : 00054227 DIN : 03571316 ACS - 57482
Place : Navi Mumbai

Date: ©G\05\ 2022




